JINDAL PHOTO LIMITED

Ref: JPL/Sectt./Nov-30/367

November 11, 2020

The Listing Department The Deptt of Corporate Services
National Stock Exchange of India Limited The BSE Ltd.

Exchange Plaza, 5th Floor, Plot No. C-1 25, PJ Towers, Dalal Street
Block — G, Bandra-Kurla Complex Mumbai — 400001.

Bandra (East), Mumbai —400051. BSE Scrip Code:532624

NSE Scrip Code: JINDALPHOT

Re: Outcome of Board of Directors’ Meeting — 11/11/2020.
Submission of Unaudited Financial Results for the quarter and half year ended

30.9.2020

Dear Sir,

We would like to inform you that the Board of Directors of the Company in their meeting (which
commenced at 11.30 a.m. and concluded at 2.10 p.m.) held today (11/11/2020) has interalia
discussed and approved Un-audited Financial Results (Standalone and Consolidated both) of the
Company for the quarter and half year ended on 30" September 2020 along with Limited Review
Report of the Statutory Auditors thereon.

A copy of aforesaid results along with Limited Review Report of the Statutory Auditors thereon,
M/s Suresh Kumar Mittal & Co., Chartered Accountants, New Delhi are enclosed herewith.

You are requested to acknowledge it and oblige.

Yours truly,
For Jindal Photo Limited

(Ashok Yadav)
Company Secretary
Encl: as above

Head Office: Plot No. 12, Local Shopping Complex, Sector B-1, Vasant Kunj, New Delhi-110 070, Ph.: 011 - 26139256 (10 lines), 011-40322100
Regd. Office: 19th, K.M., Hapur Bulandshahr Road, P.O. Gulaothi, Distt-Bulandshahr, Utter Pradesh — 203408.
CIN: L33209UP2004PLC095076 E-mail: cs_jphoto@jindalgroup.com, Website: www.jindalphoto.com



SURESH KUMAR MITTAL & CO. 60, 1st Floor, Pocket H-3,

Sector-18, Rohini, DELHI - 110085
E-mail : sureshkmittalco @ gmail.com

Independent Auditors Limited Review Report on Unaudited Quarterly and year-to-date
Standalone Financia! Results of JINDAL PHOTO LIMITED under Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulation 2015, as amended

Review report to
The Board of Directors of
JINDAL PHOTO LIMITED

1. We have reviewed the accompanying statement of unaudited Standalone financial results
of JINDAL PHOTO LIMITED (the “Company”) for the quarter ended September 30, 2020
and year to date from April 01,2020 to September 30, 2020 (the statement) attached
herewith being submitted by the company pursuant to the requirements of Regulation 33
of the SEBI {Listing obligations and Disclosure Requirements) Regulation 2015, as
amended.

2. This statement is the responsibility of the Company's Management which has been
approved by the Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in India Accounting Standard 34 (Ind
AS 34) “Interim financial reporting” prescribed under section 133 of the Companies Act,
2013 as amended read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinlon.

4. Emphasis of Matter
a) We draw attention to Note 6 of the accompanying standalone financial results, which
describes the management's evaluation of impact of uncertainties related to COVID-19
and its consequential effects on the operations of the Company. Our conclusion is not

modified in respect of this matter.

b] Attention is drawn to Note 3(c) and 3(d) to the standalone financial results relating to
non-provision of doubtful loans and non-provision of amount recoverable from MCCL,

finalization/settlement.



60, 1st Floor, Pockst H-3,
SURESH KUMAH MHTAL & CO- Sector-18, Rohini, DELHI - 110085

CHARTERED AGCOUNTANTS Phone : 9871411946
E-mall : sureshkmittalco@gmail.com

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstaternent,

For Suresh Kumar Mittal & Co,
Chartered Accountants
Firm Registration No. 500063N

“: (ANKUR BAGLA}
PARTNER

Membership Number: 521915

Place: New Delhi
Date: 11" November,2020

UDIN: 20G 095 AAAAF K I(Uo
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Independent Auditor's Review Report on consolidated unaudited quarterly and year to date financial
results of Jindal Photo Limited pursuant to the regulation 33 of the SEB| (Listing Obligations and Disclosure
Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
JINDAL PHOTOQ LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Jindal
Photo Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”), and its share of the net profit/(loss) after tax and total comprehensive income /(loss) of its
associates and joint ventures for the quarter ended 30" September,2020 and for the pericd from 1
April,2020 to 30 September, 2020 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SER| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Regulation'),

2. ThisStatement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder, and other accounting
principles generally accepted in India read with the Circular abovementioned. Our responsibllity is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. The standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review praocedures, A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Staternent includes the results of the following entities:

. Jindal Photo Limited (Holding company)
ii. lindal india Powertech Limited {Associate)
fii. Mandakini Coal Company Limited (Joint Venture)




SURESH KUMAR MITTAL & CO. 60, 1st Floor, Pocket H-3,

Sector-18, Rohini, DELH! - 110085
CHARTERED ACCOUNTANTS Phone : 9871411945
E-mail : sureshkmittalco @gmail.com

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration referred to in paragraph 6 to 8 balow, nothing has come to our attention that causes us
to belleve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter -
a} We draw attention to Note 6 to the consolidated financial results, which describes the uncertainties
and the impact of Covid-19 pandemic on the Group's operations and results as assessed by the
management. Our opinion is not modified in respect of this matter.

b} Attention is drawn to Note 3(c) and 3{d) to the consolidated financial results refating to non-provision
of doubtful loans and non-provision of amount recoverable from MCCL, a joint Venture Company
due to petition and claims are pending for finalization/settlement,

7. The consolidated unaudited financial results includes the Group’s share of net profit/(loss) after tax of Rs,
NII and Rs. Nil and total comprehensive income / {loss) of Rs. Nil and Rs. Nil for the quarter ended
30.09.2020 and for the period from 01.04.2020 to 30.09.2020 respectively, as considered in the
consolidated unaudited financial results, in respect of one associate, based on thelr interim financial
statements/ financial information/ financial results which have not been reviewed hy their auditors.
According to the information and explanations given to us by the management, these interim financial
statements / financial information / financial results are certified by the management and are not material
to the Group.

8. The consolidated unaudited financial results includes the Group’s share of net profit/{loss) after tax of Rs,
(4) lakhs and Rs. {5) lakhs and total comprehensive income / loss of Rs. {4) lakhs and Rs. (5) lakhs for the
quarter ended 30.09.2020 and for the period from 01.04.2020 to 30.09.2020 respectively, as considered
in the consolidated unaudited financial results, in respect of one joint venture company, whose interim
financial statements / financial information/ financial resuits have not been reviewed by us. These interim
financial statements / financial information / financial results have been reviewed by other auditors whose
reports have been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, associates and jaint
ventures, is based solely on the reports of the other auditars and the procedures performed by us as stated
in paragraph 3 above,

For Suresh Kumar Mittal & Co.
Chartered Accountants
rirm Registration No. S500063N

Place: New Delh| ANKUR BAGLA)

Date: 11" November,2020 PARTNER
UDIN: 205 U\a\G A A AAFLL2EY Membership Number: 521915
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